PARAMOUNT DEALCOMM PRIVATE LTD
KB-25 SALT LAKE CITY, SECTOR III
STH ELOOR, KOLKATA 700 098
CIN: Us1109WB2007PTC119813
Balance Sheet as at 31st March, 2016

Pacticulars Note As At 31 Mazch As at 31 March
No 2016 2015
Rs. Rs.
I. JEQUITY AND LIABILITIES
(1) |Shareholders' Funds
(@) } Share Capital 2 9,950,000.00 9,950,000.00
{by | Reserves sk Surplus 3 {406,165.46) (374,988.46)
(2) {Non-Current Liabilities
Other Long teim liabilitdes 4 68,320.00 -
(3) {Cutrent Liabilities
My | Other carreat Habilides 5 51,192.00 39:837.00
{0 { Shost Ferm Provisions 6 21,877.00 16,110.00
Total 9,685,223.54 9,650,958.54
11, JAssets
(1) |Non-cuirent assets
@) | Fixed amsers ‘
(D) Trogible assers ’ 7 7,537,263.00 7,537,263.00
{iiy Capital work-in-progress ¥l 1,970,222.00 1,966,686.00
{2} |Current ussets
) t Cashaid cush equivalents 8 177,738.54 147 (09,54
‘otal 9,685,223.54 9,650,958.54
Por Pacamoung Dgalconun Pyt Ltd
As Per Qur Separate Report of Bven Dite Annexed
FOR RAKESH JHA & CO.
Chastered Acconntants
FIRAM REGN, NO.: 3284808 -
Place : Kolkata g ; Vilfus Ahluwalia
Date : 10.05.2016 Kk s Ruamas DIN: 0305173
CA. RAKESH KUMAR JHA
Proprietor w
M. NO.: 303577 t ,
1Ig(h_Dzl::tof)
Vinay Tul
- DIN: 02220101




PARAMOUNT DEALCOMM PRIVATE LD
KB.25 SALT LAKE CITY, SECTOR 111
5TH FLOOR, KOLKATA 700 098.

‘Profit and Loss statement for the your ended 31st March, 2016

P ' for the yearended 3§ for the year ended
P s Note eng
aticubics Note No 03-2016. _ 31-03-2015
INCOME 1tz Rs.
L JRevenue from eperations - -
1L [Othee Income . -
Total Revenue (I +1I) - -
M. [Ligeasis
(yther expenses P 3L177.00 230,763.00
Total Expenses 3117700 230,763.00
W, Profit/{Lossibefore x (31,177.000) {230,763.00)
V[T enpoe
{1} Current s - -
& Loutepred tax - -
VI [Prafie £ {Loss) forthe perdod 31,1770 . (230,763.00%
VI | Hamsiog per ciuity shares
(1) Basie {O03) L.23}
{23 Diteted 003 {0.253}

Place : Kollaiia
Dace : 10.05.2(06

As Per Our Separate Repozt of Hven Date Annexed
FOR RAKESH A & CO.

Chiartered Accountants

FIRM REGN. NO.: 32848012

tKesh Kugner )@

CaA. RAKESH KUMAR JHA
Proprictos
AL NOL 303577

For Paramou

ilas Abluivalia

(JSUS!Q

\/k/-_(;(eclor)
Viogy Pal

DIN: (12220101

DN




PARAMOUNT DEALCOMM PRIVATE LTD
KB-25 SALT LAKE CITY, SECTOR III
5TH FLOOR, KOLKATA 700 098

BALANCE SHEET AND PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31-03-2016

A SIGNIFICANT ACCOUNTING POLICIES

1 Accounting Concepts, Conventions & Systems

The financial statements are prepared on the basic concept of going concern under historical cost convention pn Accrual Basis by
fullowing the Mereanrile System of Accounting. Theae statements ace in aceordance with the reguirements of Companies Act, 1956

~

USE OF ESTIMATES

The preparation of financial statements requires dhat the management of the company malkes estimates aad assumptions it alfect the
repurted amounts of income and expenses of the period, the reported balances of assets and liabilities and the disclosures

3 PFixed Assets & Depreciation

Vree Hold Tand/1ease Hold Tand is stated as original cost of acquisition, inclugive of all incidental expenses thereto, A charge of Rs 3
Crove waz exeated on the mentioned land with Seei Bquipmet Finance Limited as a guacantor of Abluwalia Gonteacts {India) Ltd in the

Fmaneial Year 20142015,

4 BORROWING COST

Borrowing Cost

Work-in-Mogeess
any.

PFRIOR PERIOD ITEMS:

w

attributable to the fised assets during their construction are capitatized. Such borrowing codts are debited to Capital-
to be capitalized on completion of the project. Other Bomowing costs are charged 10 the Profitand Lo staeasent, if

Privr pregiod items (ifany ) are shown under the head Prior pedod adjustment in Profic & Loss Staiement aod Balanee Shect as the ease

nay be

6 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Contingent |
CNMNECNC

o the position stated in the Balance Sheet, Contingent assets are not recognized in the accousts.

+  BARNING PER SHARE

dabilities are disclosed by way of notes in the Balance Sheer. Provision is made in the accouats in reapect of thoge
which aze Tikely to be imaterialised into linbilities afler the yeac end, Gl the finnlisation of nccounts and have nitesial effect

The compang teports basic wad diluted Laing pec shage (ILPS) in accordance with Accowting Standard (A8)-20 an “Uaming pec Share”,
Basic LIS i computed by dividing the net profit or loss.foc the year by the weiglited average number of equity shares outstaading dudng
the year, Dilured 1EPS is computed by dividing the it profit or lous for the year by the weighted aveage number of equity shaes
outstanding during the year ag adjusted for the effects of dilutive potential equity shirees except where the results are anti-chlutive,

B NOTESTOACCOUNTS

I Previous vears figures have been seproupedd and rechassified wherever necessary to conform to the curcent periad

Asat As at
31 Murch 2016 31 Narch 2013
Particulins Number Amounts Number Amounts
2 Share capital
2)  Awthorised share capital
Lquity shares of T 10 cach 1,000,000 10,000,000 1,000,000 10,000,000
1,000,000 10,000,000 1,000,000 10,000,000
Tssued, subseribed and paid up
Liquity shares of T 10 each, fully paid up. 995,000 9,950,000 993,000 9,950,060
993,000 9,950,000 995,000 9,950,000
b) Reconciliation of equity share capital
Mumber Amounts Number Amounss
Eyuity shires of ¥ 10 cuch
Balance at the beginning of the yeac 995,000 9,950,000 10,000 10,000
Add : Issued during the year - - 985,000 9,450,000
Balanee at the end of the year 995,000 9,950,000 995,000 9,950,000

s




&

6

1]

Sharcholders holding more than 5% of the shares
4

Numbet % of Holding
LEquity shares of ¥ 19 pach

MNirmbir % of Holding

Aldwwatia Concaces (fackiay Lid ({Iolding Campany) Y54,500 999U 204,900 Y299
Vikas Ahluwalia (Nominee of Ablowalia Conteaces (ndia) Lad) 1 001% 100 L0i%
995,000 100.00% 935,000 100.00%

Terms and rights ateached o cquity shascs

The Compnny s only one closs of equity shiees having
one v pur share, The Conspany diclices and pags divk
subirct $o approval of the sharehulde

a pacvabue of 10 each per abade. Each shaiclwlder of equity shares s eatittod o
dends in Indian ropeds, The dividend propused by the boand of diweeom if any, is
eyin the ensuing snoual geners] meeting, In the event of liquidagion of the Company, the holders n
the ety shaies will be entiled to reeeive the reuntining aspeis of the Company, after distibition of all preferential smounts, The
distribution will be propoction tv (he pumber of equity shaves held by the shaccholdes,

No bunug shitres weee isued by the compay in tie Jast § years,

Reserves & Semplus

As at
Particulurs March 31, 2016 Nareh 31, 2015
Peotic & Lo Statement - 061656 R )
~  46,165.46 . - 374,988,46
Other Long Term Liabilities
Uneceersd Loan From Ditector 63,320.00 .
68,320.00 -
Cibier Current Liabilivies .
{Hhey 31,192,040 5943740
51,192.00 ) 59,837.00
Short Term Provisiens .
Bleeteicity Cliacges 2,453.60 222,00
Prospeny s T,424.00 385800
Auwditor Remunertion 12.000.00 12,000.00
21,871.00 16,118,054
Cush and Cash Equivalents
Ladanees with Banks-1a Current Account 175,020.54 H4,0069.54
Gasly b hang 2,705.00 24040
177,738.54 E{7,000,54
Detuils of Oihers Expensts
Teggl &% Piofeasional Tixpenses 13,50040 1454560
Rleetrivity hasoes 245300 241500
Awdit Bees 12,000.00 TR
Viling Tees 1,234.00 24 Seli)
31,177,00 3760
Earning Per Share (EPS)
Nt Profity {f ass) aftee tax G170 (23, 763.00)
Weighted aveinge no. uf eqquity shires (Bos) 95,000 995,000
Weighted average no. of diluted equity shares (Nog) ' 995000 95,000
Nominal Value of Bquity Shaces, i 1064
Basie tarmings/ (Loss) per thace . oy Qb))
Dituted Tacings/ {Loss) per shad Gz {23}

L oh

For Paratisount Dealcom By e

DIEN:

Direeiorn)
Vivay Pal
DN 02220101

\
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PARAMOUNT DEALCOMM PRIVATE LTD
KB-25 SALT LAKE CITY, SECTOR III
5TH FLOOR, KOLKATA 700 098

Related parties disclosures (AS-18)

March 31, 2016

Murch 31, 2015

Name of Relared Party and Nature of Relationship & nature of
transcation

Transaction Value

Outstand'mg
Amounts carrded in
the Balance Sheet

Transaction Value

Questanding
Amounts carrfed
in the Balance
Sheet

& |Holding Company

Share Issued

Ahlowalia Contraces (Indiaj Led.
Current Account

\hluwalia Contraces (India) Ltd.

Subsidaries of Holding Co
Loan Takei From

Dipesh Mining Pre Ltd
Premsagar Merchants Pet Ltd

Loan Given To
Splendor Distributors pye Led
Jiwan Jyoti Traders Pt Ltd

Dircetor of Compuny
Loan Taken from:
Vikas Ahluwalia

Key Management Personnel:
M Vinay Paul
Mr. Vikaas Ahluwalia

Parties Where Control Exists:
Holding Co: Ahlusalia Contracts (India) Led
Subsidary of ITolding Cot

Premsagae Merchanes Per Led
Jiwan Jyoti Traclers Pyt Led
Splendor Distributors vt Led
Dipesh Mining Pyt Led

Ahlcon Ready Mix Conerete Pye Lid

68,320.00

9,950,000.00

68,320.00

9,850,C00,00

1457200 Dr.
1457200 Cr.

832,631.50
421,503.50

23,669.50
23,670.50

9,950,000.00

Contingent Liabilities - Not provided for

Capital Contracts
Listimared value of conteaces remaining to be exeeuted on capital
account and not provided for

Managerial Remuneration

Remuneration 1o Auditors
Az Audif Foes

Due to Small Scale Industrial Undertaking

There are no Miceo and Small Scale Business which are
owtstanding for more than 435 days as at 315t March 2016, ‘This
information as required 0 be disclused under the Micro, Small
and Medium Enterprises Development Act, 2006,

Nil

NIL

NIL

12,000.00
12,000.00

NIL

Vimarw 1.1

For Paramouhit

NIL

NIL

NIL

12,000.00

S )

NI,

calcomm Pyt Ltd




ADDITIONAL INFORMATION PURSUANT TO PART II OF SCHEDULE VI TO THE COMPANIES ACT. 3 1956

C.LF. Value of Impores

OF Capital goods NIL
Of Capiral goods {In-Teansit) NIL
Expenditure in Foreign Exchange NIL

Earnings in Foreign Currency
FOB Vadue of Lxpores NIL
Others NIl

“The bulances of Sundty Debtors, Sundry Croditors, Advances aad Lendersare subjeer to confirmation/reconcilintion and adjusements if any

For Paratgoynt Dealcomm Pyt Ltd

{

Place : Kolkat ‘ ;
Date : 10.05.2016 ( Direlror)

Vinay Pal
DIN; 02220101

e
1

( Director)

Vildas Abluwalin

0305175




PARAMOUNT DEALCOMM PRIVATE LTD

NOTES '7' FIXED ASSETS AS AT 31.03.2016

Description of Assets Cost Addition during Depreciation Depreciation Depreciation W.D.V.AsOn | W.D.V.AsOn
As on 01.04.2015 The Year As on 01.04.2015 | During the Year | As on 31.03.2016 31.03.2016 31.03.2015
Land{ At Cosy 7,537,263.00 - - - 70826500 7,537,263.00
Capital Work In Progress 1,966,686.00 3,536.00 - - - 1,970,222.00 1,966,686.00
Building
9,503,945.00 3,536.00 - - - 9,507,485.00 9,503,949.00
_ Previous Year Figure 9,500,061.00 3,888.00 - - - 9,503,949.00
Fe
( Director)
Vikaas Ahluwalia
DIN 0205175 |
¥/
{ Mirector) -
Vinay Pal
DIN: 02220101




PARAMOUNT DEALCOMM PRIVATE LTD

KB-25, 5TH FLOOR,SECTOR 111

SALT LAKE CITY, KOLKATA 700 098

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2016

PARTICULARS

2015-16 2014-15
RS. RS,
A. CASH FLOW FROM OPERATING ACTIVITIES
Seut Profit s Per Profit & Loss Stitements (31,177.00) 230,703,603
i )
Unerating 1ous Betore Waorking capital Change (31,177.00) (230,763.00)
ecrcase in Net Current Assets
Deerease /(Inceease) In Loans & Advance - 47,340,00
terease A{Decrease Tno Curvenr Liabilitics (2.878.00) {2,878.00) 12,755.00 GOUY5.00
Lash Geaerated From Opevation (34,055.00) {170,668.00)
NET CASH FLOW FROM OPERATING ACT1VITIES (34,055.00) (170,668.00)
B. CASIT BLOW FROM INVESTING ACTIVITIES
dinercse)/Deerease [ Share Capital u 9,850,000.00
Swerease/Deerease In- Fised Assees (3,536.00) (3,536.00) (3,888.003 9.546,112.00
Cash Generated From Investing (3,536.00) 9,846,112,00
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of loan Reeeived From Others Related Party G8,320.00 68.320.00 (9.700,140.00) {70000y
Net Cush From Financing Activities 68,320.00 {9,700,140.00)
et Inevease/(Deceease) In Cash & Cash cquivalents 30,729.00 {24,696.00)
Opening Cash & Cash Liquivaleats 147,009,54 171,705.54
Cash & Cash Equivalents At the End of year 177,738.54 147,009.54
Component Of Cash & cash Bquivalents
Cash In [ Lind 2,718.00 2,940,100
Balince With Bank 175,020.54 14,069,554
177,738.54 147,009.5

Noteg- 1 Cash Row statement has been prepared under the indirect method as set out in the AS 3

Place : Kolkaa
ihaee 5 10.05,2016

2. Previous year figures kave been vegrouped/ reclssified wherey

As Per Our Sepamte Report of Even Date Annexed
FOR RAKESH JITA & CO.

Chartered Accountanes

SIRM REGN. NO. 3284801

CA. RAKESIL KUMAR JHA
Proprictor
ML NO.: 303577

er considered necessary,

—~Netliesst KR ufﬁ“%

ealeonn Pyt Lad
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( Director)
Vikuos Ahluwalia
1305175

i

( Director)
Vinay Pal
02220101




RAKESH JHA & CO.

N
Chartered Accountants [ ‘
14, Biresware Dhole Lane ‘ % 4
Alam Bazar, Kolkata - 700035 ' ‘
Mob. No. 9903607655/8420033123 L Y,

Mail: ca_rakeshjha@hotmail.com

Independent Auditor's Report

To the Members of
PARAMOUNT DEALCOMM PRIVATE LL.TD

Report on the Financial Statements

We have audited the accompanying financial statements of PARAMOUNT DEALCOMM PRIVATE
LTD ("the Company™), which comprise the Balance Sheet as at March 31, 2016, and the Statement of
Profit and Loss and Cash Blow Statement for the year the ended, and a sammary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“rhe Act”) with respect to the preparation and presentation of these standalone
financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companics (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; sclection and application of appropsiate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors' Responsibility

Our tesponsibility is to cxpress an opinion on these fimancial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
mategial misstatement.




An audit involves petforming procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of matetial misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of
the financial statements in order to design audit procedurcs that are appropriate in the
citcumstances. An audit also includes valuating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinions
In our opinion and to the best of our information and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:
a) In the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2016;
b) In the case of the Profit and Loss Account, of the loss for the year ended on that
date; and
¢) In the case of the Cash Flow Statement, of the cash flows for the period ended on
that date.

Report on Other Legal and Regulatory Requirement

1. As required by the Companies(Auditor's Repott) Order,2016 (“the Order") issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the “Annexute 17 a statement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we repott that:

) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessaty for the putpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

¢) 'The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014;




)

ey

On the basis of written teptesentations received from the directors as on March 31,
2016,and taken on record by the Board of Directors, none of the directors 1s
disqualificd as on March 31, 2016, from being appointed as a dircctor in terms of
Section 164 (2) of the Act;

With tespect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,

we give our separate Report in "Annexure 2.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

1) The Company does not have any pending litigations on its financil
position in its financial statements;

ii) The Company did not have any long-term contracts including
desivative contracts for which there wete any matetial foreseeable
losses;

i) There were no-amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

Place: Kolkata FOR RAKESH JHA & CO.

Date: 10.05.2016

Chartered Accountants

{M el Kuamo? /g*‘i

(Rakesh Kumar Jha}
Proprietor
M.No. 303577
F R No. 328480E




ANNEXURE 1TO INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under the heading of "Report on Other Legal
Regulatory Requirements" of our report of even date

PARAMOUNT DEALCOMM PRIVATE LTD

Based on information and explanation furnished to us and record examined by us in the
normal course of audit, we also report that to the best of our knowledge and belief:

@

(i)

(i)

()

™)

(v)

(vii)

(2) 'The Company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

(b) The fixed assets of the company have been physically verified by the
management at reasonable intervals. No material discrepancics were noticed on
such verification. But a charge of Rs 3 Crore has been created on the mentioned
land with Srei Equipment Finance Limited as a guarantor of Ahluwalia Contracts
(India) Ltd against a loan of Rs. 15 Crore in the Financial Year 2014-2015.

The Company does not hold any inventory and accordingly, sub clause (a), (b), (¢)
of Clause (i) of Companies (Auditors Repott) Order, 2015 (as amended) are not
applicable to Company.

(2) The Company has not granted any loans, secured or unsecured, to companies,
firms ot other parties covered in the register maintained under Section 189 of the
Act.

(b) There is no overdue amount of loans granted to companies, firms or other
patties listed in the register maintained under Section 189 of the Act.

Inoutr opinion and accordingto the information and explanations given
to us, there were no purchase of fixed assets, sales of goods and services during the
year, Hence, we have not commented on the adequacy of internal control
procedutes of the company with regatds to purchase of fixed assets, sales of goods
and setvices.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the provisions of
Sections 73 to 76 of the Act and the rules framed there under.

The Central Government of India has not prescribed the maintenance of cost

records for any of the products of the Company under sub-section (1) of Section
148 of the Act and the rules framed there under and as such we are not required to
comment on the same.

(a) The company is regular in depositing with appropriate authorities undisputed
statutoty dues including Provident Fund, Investor Education and Protection und,




Employees' State Insurance, Income-Tax, Sale-tax, Wealth Tax, Custom Duty,
Excise Duty, Cess and other statutory dues applicable to it.

(b) According to the information and explanation given to us, there are no dues with
respect to income tax, sales tax, wealth tax, setvice tax, value added rax, customs
duty, excise duty, cess and any other material statutory dues applicable to it, which
have not been deposited on account of any dispute.

(c) According to the information and explanations given to us, there were no
amounts which were tequited to be transferred to the Investor Education and
Protection I'und by the Company.

(viii) The accumulated losses of the company as on the end of the financial period ended
31st March 2016 is Rs. 31,177.00.

(ix)  In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to a financial institution, bank or
debenture holders in the period under review.

(x)  According to the information and explanations given to us, the company has given
guarantee on behalf of its holding company Ahluwalia Contracts (India) Ltd to Srei
Equipment Finance against a loan of Rs. 15 Crore in the Financial Year 2014-2015.
Also a chatge of Rs 3 Crote has been created on the land of the Company situated
at Muza Chakmasur. P.S.-Kasba, Sub Registry Office Sealdah, R.S. No. 21%2, ].L.
No. 30, Touzi No. 151, Kahitan No. 34, Dag No. 53 in the district of South 24 Pgs,
the Municipal Premises (Seven in all) Nos of which being 464 and 465, Ajaynagar,
1983, Chakgaria: 337, Ajaynagar ;1984, Chakgaria;8, Ajaynagar and 1938/1,
Chakgaria, respectively with ward no 109 of Kolkata Municipal Corporation.

(xi)  According to the information and explanations given to us, the company has given
guarantee in the name of its holding company Ahluwalia Contracts (India) Ltd for a
term loans of Rs 15 Crote taken from Srei Equipment Finance Limited in the
Financial Year 2014-2015.

(xi) Based upon the audit procedure performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations
given by the management, we report that no fraud on or by the Company has been
noticed or reported during the course of our audit.

(xiif) The Company is not a Nidhi Company.

(siv) According to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with
Sections 177 and 188 of the Act where applicable and the details have been
disclosed in the Financial Statements etc., as requited by the applicable
accounting standards.




(xv) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review.

(xvi) As per the information and explanations given to us, the Company has entered
into non-cash transactions with director of the Company.

(xvii) In our opinion and according to the iformation and explanations given to us, the
Company is not requited to be registered under Séction 45-TA of the Reserve
Bank of India Act, 1934,

FOR RAKESH JHA & CO.
Chartered Accountants

akl @ Kpno f/g‘?
* (Rakesh Kumar Jhia)
Proprietor

M.No. 303577
F R No. 328480E

Place: Kolkata
Date: 10.05.2016




ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REFPORT

[Referred to in paragraph 2)fjunder 'Report on Other Legal and Regulatory
Requiy nts ' in our independent Auditor's Report of even date, to the
members of Paramount Dealcomm Private Limited on the financial statemnents

for the year ended March 31 ,2016]

Repott on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-scction 3 of Section 143 of the Companies Act, 2013 ("the Act™)

We have audited the intesnal financial controls over financial reporting of Paramount
Dealcomm Private Limited ("the Company®) as of Matrch 31, 2016 in conjunction with
out audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal
financial controls, based on the interiial control over financial teporting criteria established
by the Company, considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered  Accountants of India ("ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the orderly and cfficient conduct of its business,
including adherence to Company's policics, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
*Guidance Note") and the Standards on Auditing specified under section 143(10) of the
Act to the extent applicable to an audit of internal financial controls, both issued by the
ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial teporting
included obtaining an understanding of internal financial controls over financial reportng,
assessing the tisk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of  internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or errot.




We believe that the audit evidence we have obtained is sufficient and approptiate to
provide a basis for our audit opipion on the Company’s internal financial controls system
over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide teasonable assurance regarding the teliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company s(2)provide reasonable assurance that transactions
are recorded as necessary to peemit preparation of financial statements in accordance with
generally accepted accounting principles, and that teceipts and expenditures of the
company ate being made only in accordance with authotizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, of disposition of the company’s assets
that could have a matetial effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the intetnal financial controls over financial reporting to
future periods are subject to the risk that the internal financial controls over financial
reporting may become inadequate because of changes in conditions, ot that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In out opinion, the Company has, in all matesial respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting wete operating effectively as at Magch 31, 2016, based on the internal control
over financial repotting criteria established by the Company considesing the essential
components of internal control stated in the Guidance Note issued by the ICAL
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